
íƛșŏȟʄʄǥȟƛȟ�İȇƛ
�ǣȗ�ġǣȅǷŏȝƚȝֱ�ա ՠַՠַա՟աՠ
êƚȗŏȝɿɿǣȝƚȝ�ʵƚų�êʔȭȗƚɲɲŏ�ա՟�ʱʔȭɿɿŏ
�ǥǥʄȰɶ�ŏʶʙɶʄŏ֮�Ýǥŏ�ĥǥɦʄŏȟƛȟ֯��ǥȁŏƛȇ�pǥȟƈɶųƛɦǆ֯��ŏɦǥ�äʙȰʄɶŏȇŏǥȟƛȟ֯�ùŏȟǹŏ�äŏɶǥȇŏֵ



²ȟȟƛȁɶǥ�ȰȇȁȰȰȟ֯�
şȇ˃ȁşɶ�ĨĨĨ�íʙȰșƛɶɶŏֲ



Ýǥȁŏǃŏȁʄŏʄ�șƛǥɶʄş
Ɣ Ýƛɦʙɶʄƛʄʄʙ�ʶʙȰȟȟŏ�՞զ՟գ
Ɣ ùȰǥșǥʄʙɶǹȰǚʄŏǹŏ��ƛɦǹŏ�İȇşג�ȟʄʄǥȇŏ
Ɣ �şɶȟş�՟բ�ɜŏǥȁȁŏȁʙȟȟŏȇȇŏ�˃șɜşɦǥ�íʙȰșƛȟ
Ɣ ա�ʄʶגȁŏȟŏʶŏŏ�ȁȰȇșƛȇȇŏ�ȁŏȟŏʶŏɜŏǥȁŏȇȇŏ֯�ș˃Ƚɶ�p6֮ȟŏ
Ɣ գ�aג�ɦŏƈǥȰȁŏȟŏʶŏŏ�ǹŏ�ՠ�ɦŏƈǥȰɜŏȇʶƛȇʙŏ
Ɣ íʙȰșƛȟ�ɶʙȰɶǥʄʙǥșșŏʄ�ɜŏȇʶƛȇʙʄ�ʶƛɦȁȰɶɶŏ
Ɣ ĥŏȁǥʄʙǥɶǥŏ�˃ȇƛȇşǥɶǥş�՟�եեբ�ǚƛȟȁǥȇȽş֯�șƛǥɶʄş�զ՝ز��

ʄƛȁƛƛ�ɶǥɶşȇʄȽǹş�ǹŏ�Ȱǚǹƛȇșǥŏ



İȇƛ��ɦƛƛȟŏ�Ȱȟ�íʙȰșƛȟ�
ŏɦʶȰɶʄƛʄʙǥȟ�ǹŏ�ɶʙȰɶǥʄʙǥȟ�
ɶʙȰɦŏʄȰǥɶʄȰɜŏȇʶƛȇʙֵ
䚉 İǚƈƛȁɶşȟ�ȁ˃șșƛȟƛɶʄş�ʶƛɦȁȰȟ�ʶǥǥȁȁȰȁş˃ʄʄşǹşɶʄş�ʄʙȟʄƛƛ��ɦƛƛȟŏגųɦşȟƈǥȟֵ
䚉 ĥʙȰȟȟŏ�՟՝՟՝��ɦƛƛȟŏɶɶŏ�ʄƛǚʄǥǥȟ�ǹȰȁŏ�ɜşǥʶş�ՠ ՞֯�șǥȇǹȰȰȟŏŏ�ȁş˃ȟȟǥɶʄ˃ɶʄş�

ʶǥƈƛȰג�ǹŏ�ŏʙƈǥȰʄŏȇȇƛȟʄƛǥɶǥǥȟ�ɶƛȁş�ɶʙȰɦǥǥȟ�ɦŏƈǥȰג�ǹŏ�ʄʶגȇşǚƛʄ˃ȁɶǥǥȟֵ



�ŏȁɶǥȁǥƛȇǥȟƛȟ�ʙʙʄǥɶ֯ג�ʙɦǚƛǥȇʙג�ǹŏ�
ʄŏɜŏǚʄʙșŏɜŏȇʶƛȇʙ�ɜǥʄşş�ŏǹŏȟ�ʄŏɶŏȇȇŏ�ǹŏ�
ȁȰȁȰŏŏ�ɶʙȰșŏȇŏǥɶƛʄ�ǹŏȁŏșŏŏȟ�˃ǚʄƛǥɶǥş�
ƛȇşș˃ȁɶǥşֵ

Ĉʙƈǥɶʄʙȟʙʄ�İȇƛגɶȰʶƛȇȇʙɶ�ǹŏ�İȇƛֵ˚





䚉 �şȟƛɶʄş֯�ʶǥɶŏǥȇƛ֯�ȁȰșșƛȟʄȰǥֵ
䚉 ùŏȇȇƛȟȟŏ��ɦƛƛȟŏɶɶŏ�ɶʙȰɶǥȁȁƛǹŏ�ǹŏ�ǹŏʄȁŏ�ȁŏʄɶƛȇʙŏ�ș˃Ƚǚƛșșǥȟֵ�
䚉 ²ʄŏ��ɦƛƛȟŏȟ�ʶǥƈƛȰגɶǥɶşȇȇȽʄ�șʙȁŏŏȟ�șŏʄȁʙɶʄŏƛɶɶŏɶǥ�EĈגŏȇʙƛƛȇȇŏֵ

pƛȟȁǥȇȽȁȰǚʄŏǥɶʄŏ�
ɜŏȇʶƛȇʙŏ



ĥǥɶǥȰ� ֵʁ�՟՝՝՞֮�
íƛșŏȟʄʄǥȟƛȟ�ʺƛųֵ



bO\NNllW�
VRYHOOXNVHW

�ɶǥŏȁŏɶ
ĥǥɶǥȰ� ֵʁ�՟՝՝՞

�ŏǥȁȁǥ�ʺƛųǥȟ�ʄǥƛʄȰ�
ƛɦǥȇŏǥɶʄƛȟ�ɶȰʶƛȇȇʙɶʄƛȟ�
ȁş˃ʄƛʄʄşʶǥɶɶş�ǚƛȇɜȰɶʄǥ

�ǥȇɜŏǥȇȇŏŏȟ�ɶǥǥʄş�ȁƛȟƛȟ�
ƈŏʄŏ�Ȱȟ�ɜŏɦǚŏǥʄƛȟ�
ŏʶŏʄʄʙȟŏ�ǹŏ�ȇǥȟȁǥʄƛʄʄ˃ȟşֶ

�ȇ˃ȁȁ˃˃ɶ؞��ȇȰȰǆǥɶƛɶʄǥ�
Ȱǥȁƛǥȟ֯�ǃŏȁʄȰǥǚǥȟ�ɜƛɦʙɶʄʙʶŏ�
Ȱųǹƛȁʄǥǥʶǥȟƛȟ�ʄȰƈƛȇȇǥɶʙʙɶ



bO\NNllW�
VRYHOOXNVHW

�ɶǥŏȁŏɶ
ùȰʄƛʙșŏ� ֵʁ�՟՝՟՞

�ǥȇɜŏǥȇȇŏŏȟ�ȇȰɜɜʙŏɶǥŏȁȁŏǥɶʄŏ�
ȁʙȁǥȟ�Ȱșŏȇȇŏ�ŏɜɜɶǥȇȇŏŏȟ�Ȱșŏȟ�
ȰɦǆŏȟǥɶŏŏʄǥȰȟ�ɶǥɶşǥɶƛȇȇş�ƈŏʄŏȇȇŏֵ

�ȇ˃ȁȁ˃˃ɶ؞��ǚƛȟȁǥȇȽȁȰǚʄŏǥɶƛɶʄǥ�
��ɦƛȇƛʶŏȟʄʄǥɶʙųǹƛȁʄǥǥʶǥɶƛɶʄǥ
ȁş˃ʄʄȽȁȰȁƛșʙɶֵ

�Ȱȁŏǥɶƛȇȇŏ�ȰɦǆŏȟǥɶŏŏʄǥȰȇȇŏ�Ȱșŏ�
ɶǥɶşǥȟƛȟ�ȇǥȟȁǥʄƛʄ˃ȟ�ƈŏʄŏȟ�ɜǥȇʶǥֵ



íƛșŏȟʄʄǥɶƛȟ�ʺƛųǥȟ�
ʶǥɶǥȰ� ֵʁ�՟՝՝՞
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İȇƛ�x6



İȇƛ�x6

İȇƛגȇŏŏǹʙǥȟƛȟ�˃ȁɶǥȇȽǥʶş�x6�ǚƛȇɜȰʄʄŏŏ�șƛʄŏʄǥƛƈȰȟ�ȁʙȇǹƛʄʄŏșǥɶʄŏ�ǹŏ�˃ǚƈǥɶʄşșǥɶƛȟ�ȇşɜǥ�ǹşɦǹƛɶʄƛȇșǥƛȟֵ



íʙǚʄ�ɶƛșŏȟʄʄǥɶƛʄ��Ýxʄ֮�äEíù�ؚ��í²£�ؚ�İȇƛגʄǥƛʄȰșŏȇȇǥ

ג İȇƛȟ�ɶȰʶƛȇȇʙɶŏɦȁȁǥʄƛǚʄʙʙɦǥȟ�ɜƛɦʙɶʄŏ�Ȱʶŏʄ��Ýx֮ʄ֯�
ǹȰɶɶŏ�ƛɦǥȇŏǥɶƛʄ�ǹşɦǹƛɶʄƛȇșşʄ�ɜǥǥȇȰʄƛʄŏŏȟ�
˃ǚʄƛȟşǥɶʄƛȟ��Ýx֮ƛȟ�ʄŏŏȁɶƛֵ�

ג Eɶǥșƛɦȁȁƛǹş��ɜƛǥɶʄŏ֮�Ȱǚǹƛȇșŏ֯�șƛƈǥŏʄǥƛƈȰɶʄȰ֯�
ŏɦʄǥȁȁƛȇǥ֯�ŏɶǥŏɶŏȟŏֵֵֵ

ג İǚʄǥȽȇŏŏǹʙǥȟƛȟ�ʄǥƛʄȰșŏȇȇǥʄ˃Ƚ�˃ǚƈƛȟșʙȁŏǥɶʄŏŏ�
İȇƛȟ�ʄŏɜŏŏ�ƛɶǥʄʄşş�ʄǥƛʄȰŏ�ǹŏ�ȁǥʄƛ˃ʄʄşş�ƈŏʄŏȟ�
șƛɦȁǥʄ˃ɶʄş�ɶƛșŏȟʄǥǥȁȁŏֵ

ג �ƛɶȁƛǥɶǥş�ǥȟɶɜǥɦŏŏʄǥȰȇşǚʄƛǥʄş�ʄǥƛʄȰǹƛȟ�
șŏȇȇǥȟȟʙȁɶƛƛȟ�Ȱʶŏʄ�șșֵ�E%Ĉ�,,6�֯�E%Ĉ,Ȱɦƛֵ



E%Ĉ�,,6�

ג EʙɦȰȰɜŏȟ�˃ȇƛǥɶɦŏƈǥȰȇǥǥʄȰȟ�E%Ĉ֮ȟ�ɜʙǥʄʄƛǥɶɶŏ�ȇʙȰʄʙ�
ȁşɶǥʄƛșŏȇȇǥ�ֻ�ȰȟʄȰȇȰǆǥŏ֯�ǹȰȁŏ�șŏȇȇǥȟʄŏŏ�șǥɶʄş�
˃ȇƛǥɶɦŏƈǥȰʄ˃˃ɜɜǥɶƛȟ�ʄȰǥșǥǹŏȟ�ʄǥƛʄȰʶŏɦŏȟȟȰʄ�
ȁȰȰɶʄʙʶŏʄֵ

ג ǚʄʄɜɶֻֻ֮ ʄƛŽǚֵƛųʙֵŽǚֻɜʙųȇǥŽŏʄǥȰȟɶֻʄƛŽǚՠՠբ՞





EƈǥʄȰɦǥŏȇ²ųǹƛŽʄ
��ùȰǥșǥʄʙȁɶƛȇȇǥȟƛȟ�ʄʙȰʄȰɶ֯�ȁʙʄƛȟ؞
ʄʶגȰǚǹƛȇșŏ֯�ŏɦʄǥȁȁƛȇǥ֯�ֵֵֵ



�ɶǥŏɶŏȟȰǥʄʙɶ

ג �ɶǥŏɶŏȟȰǥʄʙȁɶƛȇȇŏ�Ȱȟ�ɜǥʄȁş�ǚǥɶʄȰɦǥŏ�İȇƛɶɶş֯�
ƛɶǥșֵ�ŏɦȁǥɶʄȰɶɶŏֵ

ג íʶƛȟɶȁŏ�İȇƛ�ŏȇȰǥʄʄǥ�ȟֵ� ֵʁ�՟՝՝ե�ʶƛɦȁȁȰɶǥʶʙǹƛȟ�
ŏɶǥŏɶŏȟȰǥʄʄŏșǥɶƛȟ֮�²£�xؚ�²�²ؚ�ƛíp

ג £˃ȁ˃şşȟ�ŏɶǥŏɶŏȟȰǥʄʙɶ�ȁş˃ʄƛʄʄşʶǥɶɶş�ȁŏǥȁƛɶɶŏ�
ʶƛɦȁȁȰǹʙȇȁŏǥɶƛșǥɶƛɶɶŏ֮�ŏɦʄǥȁȁƛȇǥʄ֯�ʶǥƈƛȰ֯�ŏʙƈǥȰ

ג �ɶǥŏɶŏȟŏɶʄȰʄ֮�aǥȟʄȰ��²�²֯�Ĩǥȁǥƈŏʄŏ

ג �ɶǥŏɶŏȟȰǥʄʙɶʄŏ�ʄƛǚƈşşȟ�ȁşɶǥȟך�ùŏǆǆƛɦǥȇȇŏכ�ǹŏ�
ŏʙʄȰșŏŏʄʄǥɶƛɶʄǥ��ȟȟǥǃֵ



�ǥȁɶǥ�ǚ˃ʶş�ŏɶǥŏɶŏȟȰǥʄʙɶ�ȁŏȟȟŏʄʄŏŏ�ִ՞֮�
˃ȇƛֵ˚גƛʄʙɶǥʶʙȟ�ȟşȁ˃șşɶɶş�՞ֵ�ŏɶǥŏɶŏȟŏȇȇŏ�xí²�ɦȰȰȇǥ

ê$LKHSLLUL�Q¦N\\�VHONH¦VWL�MR�HQQHQ�NXLQ�OXNHH�MXWXQ�
RWVLNRQ�MD�XXWLVSDOLNDW�RYDW�DLND�VLLVWHM¦�MD�VHONHLW¦ë��
�N¦\WW¦M¦SDODXWH�

ê6HONH¦VWL�UDMDWXW�OLQNLW�MD�XXWLVDLKHLGHQ�\O¦SXROHOOD�
OXNHH��PLW¦�XXWLVDOXHWWD�XXWLQHQ�NRVNHH�ë�
�N¦\WW¦M¦SDODXWH�

ê+HWL�HQVLPP¦LVHQ�XXWLVHQ�DLKHDOXH�RQ�SL]]DW"�2OLVLNR�
NR��XXWLQHQ�HQQHPPLQNLQ�ULNRV�XXWLQHQ�WDL�NLUMD�
PDLQRV��9DLNND�SL]]D�VLLQ¦�S¦¦URROLD�Q¦\WWHOHHNLQ�ë�
�N¦\WW¦M¦SDODXWH�

.DOYR��3LD�9LUWDQHQ



�ǥȁɶǥ�ǚ˃ʶş�ŏɶǥŏɶŏȟȰǥʄʙɶ�ȁŏȟȟŏʄʄŏŏ�ִ՟֮�
�ɶǥŏɶŏȟȰǥʄʙȁɶƛȟ�ŏʶʙȇȇŏ�ǹʙʄʄʙ�ȇȽ˃ʄ˃˃�ɜŏɦƛșșǥȟֲ

<OH�Ć�XXWLVHW��VLYXVWRQ�N¦\QQLW�*RRJOHVWD�

O¦KHV�WXSODDQWXLYDW�VLYXVWRXXGLVWXNVHQ�

M¦ONHHQ��.HVNHLVLQ�*RRJOH�Q¦N\Y\\WHHQ�
YDLNXWWDYDW�WHNLM¦�ROL�DVLDVDQRLWXNVHQ�
MXONDLVX�VLYXLOOD�

$VLDVDQRLWXV�WRL�QV��DVLDVDQDVLYXW�*RRJOHQ�

KDNXWXORNVLLQ��PXWWD�HQQHQ�NDLNNHD�QH�

QRVWLYDW�\NVLWW¦LVWHQ�DUWLNNHOLHQ�

O¸\GHWW¦Y\\WW¦�*RRJOHVVD�

>QJ�KN�ZZYNXJY
0�^SSNY�MFPZPTSJNXYF�[NNPPTYFXTQQF

.DOYR��3LD�9LUWDQHQ



�ǥȁɶǥ�ǚ˃ʶş�ŏɶǥŏɶŏȟȰǥʄʙɶ�ȁŏȟȟŏʄʄŏŏ�ִՠ֮�
£ŏʶǥǆȰǥȟʄǥג��ȇʙȁǥǹŏ�ȇȽ˃ʄşş�ȇǥɶşş�ȁǥǥȟȟȰɶʄŏʶŏŏ�ɶǥɶşȇʄȽş

7XORVVD��

Ɣ 6XSHUDVLDVDQDVLYXW
.DLNNL�<OHQ�VLV¦OW¸�WLHW\VW¦�DLKHHVWD�NRRWXVWL�

\KGHVV¦�SDLNDVVD��P\¸V�RKMHOPDW�MD�NOLSLW

Ɣ $UHHQDQ�DVLDVDQDSRKMDLVHW�Q¦N\P¦W�

êHORNXYDë�
��êNRPHGLDë�
��ê6XRPLë�
!�.RWLPDLVHW�NRPHGLDW

êGRNXPHQWWLë�
��êXUKHLOXë�
!�8UKHLOXGRNNDULW

.DOYR��3LD�9LUWDQHQ



�ǥȁɶǥ�ǚ˃ʶş�ŏɶǥŏɶŏȟȰǥʄʙɶ�ȁŏȟȟŏʄʄŏŏ�ִա֮�
ÝƛɦɶȰȟȰǥȟʄǥ�ǹŏ�ɶʙȰɶǥʄʄƛȇʙ

Ɣ 8XWLVYDKGLQ�SDLQRWXNVHW��NV��OLV¦NDOYR�HVLW\NVHQ�ORSXVVD��
Ɣ /¦KHOW¦��$OXHHOOLVHW�XXWLVHW�QHWLVV¦��

8XWLVYDKGLVVD�MD�XXWLVNLUMHLQ¦
Ɣ 6HXUDD�NDQVDQHGXVWDMDDVL��XXWLVNLUMHHW

8XWLVYDKGLQ�IDQLS¦LY¦Q�SDODXWHWWD.DOYR��3LD�9LUWDQHQ

%23


�ǥȁɶǥ�ǚ˃ʶş�ŏɶǥŏɶŏȟȰǥʄʙɶ�ȁŏȟȟŏʄʄŏŏ�ִբ֮�
�ȟŏȇ˃ʄǥǥȁȁŏ
$VLDVDQRLWXNVHVVD�RQ�YLHO¦�SDOMRQ�K\¸G\QW¦P¦W¸QW¦�
SRWHQWLDDOLD��

$VLDVDQRLWXV� �\OLY¦OLQHHOOLQHQ�WDSD�YHUWDLOOD�MD�NRRWD�\KWHHQ�
VLV¦OW¸M¦�P\¸V�DQDO\WLLNDVVD
ĺ��NLLQQRVWDDNR�SROLWLLNND�W¦Q¦¦Q�HQHPP¦Q�NXLQ�YXRVL�
VLWWHQ"�
ĺ��PLVW¦�DLKHHVWD�MXONDLVHPPH�XVHLQ"�
ĺ��QRXVHHNR�������YXRWLDLGHQ�OXNXWDYRLVVD�HUL�DLKHVDQDW�
NXLQ�PXLOOD"�
ĺ��PLWHQ�YHURS¦LY¦Q�MXWXW�PHQLY¦W�O¦SL�YLLPHYXRQQD"�HQW¦�
HGXVNXQWDYDDOLDUWLNNHOLW"�

$VLDVDQRLWXV�WRLPLWWDMDQ�W\¸NDOXLKLQ�LQWHJURLWXQD�
0LW¦�PHLOO¦�MD�PXLOOD�RQ�DLKHHVWD�MR�NLUMRLWHWWX��PLKLQ�MXWWXLKLQ�
YRLVLQ�YLHO¦�OLQNDWD��NDQQDWWDDNR�MXXUL�W¦P¦�DVLDVDQD�YDOLWD�ð�

2WH�*RRJOH�KDNXMHQ�YXRVLNHOORVWD

.DOYR��3LD�9LUWDQHQ



Eɶǥșƛɦȁȁƛǹş
�ɦƛƛȟŏגȟşȁ˃șǥɶʄş�ǹŏ�
ȟǥǥƈƛȟ�ɶǥɶşȇȇȽȟ�
șşşɦş˃ʄ˃șǥɶɶşşȟȟȽǥɶʄş�
aƛƛȟǥ˂ǥɶɶş

Ɣ �Ȱʄǥșŏǥɶƛʄ�
ȁȰșƛƈǥŏʄ

Ɣ äŏƈǥȰȟ�ɜȰȇǥʄǥǥȁȁŏŏ�
ǹŏ�ʄŏȇȰʙʄʄŏ

�ɶǥŏɶŏȟȰǥȇȇŏ�ʶȰǥƈŏŏȟ�
ș˃Ƚɶ�ƛɶʄşş�ɶǥɶşȇȇȽȟ�
ǹʙȇȁŏǥɶʄʙșǥȟƛȟ�
ǹȰǚȰȟȁǥȟ�
ɜŏȁƛʄʄǥǥȟֵ

.DOYR��3LD�9LUWDQHQ

�ʙʄȰșŏŏʄʄǥȟƛȟ�
ɜŏȁƛʄȰǥȟʄǥ



�ɶǥŏɶŏȟŏʄג��İȇƛȟ�ɶǥȇʄŏ�șŏŏǥȇșŏȟȁŏǥȁȁƛʙʄƛƛȟ



�ȰǚʄȰɜşşʄȽȁɶƛʄ�ʶʙȰȟȟŏ�՟՝՟՞

ג íƛșŏȟʄʄǥɶƛȟ�ʺƛųǥȟ�ʶǥɶǥȰ�Ȱȟ�ʄȰǥɶʄŏǥɶƛȁɶǥ�ʄȰʄƛʙʄʙȟʙʄ�ȰɦǆŏȟǥɶŏŏʄǥȰǥƈƛȟ�ɶǥɶşȇȇş�ŏǥȟŏȁǥȟ�Ȱɶǥʄʄŏǥȟ֯�ƛǥ�
ȟǥǥȟȁşşȟ�ʶƛɦȁȰȟ�ȇŏŏǹʙǥɶƛȟŏ�șƛɦȁǥʄ˃ȁɶǥȇʄşşȟ�˃ǚʄƛƛȟʄȰǥșǥʶŏȟŏ�ʄǥƛʄȰȁƛɦɦȰȁɶƛȟŏֵ

ג íƛșŏȟʄʄǥȟƛȟ�ʺƛų֯�ȇǥȟȁǥʄƛʄʄ˃�ƈŏʄŏ֯�ȰȟʄȰȇȰǆǥŏʄ֯�ȰȟʄȰȇȰǆǥŏɜŏȇʶƛȇʙʄ²£��x�ֻ�aǥȟʄȰ�˃ș�Ȱʶŏʄ�
ȰɶȰǥʄʄŏʙʄʙȟƛƛʄ�ǚ˃Ƚƈ˃ȇȇǥɶǥȁɶǥ�ŏǹŏʄʙɶșŏȇȇƛǥȁɶǥ�ǹŏ�ʄ˃Ƚʶşȇǥȟƛǥȁɶǥֵ

ג İȇƛȇȇş�Ȱȟ�ʄŏɦʶƛ�ȁƛǚǥʄʄşş�ɶǥɶşȇʄȽǹş�ȁʙʶŏǥȇƛʶŏŏ�șƛʄŏʄǥƛʄȰǹŏ�ƛʄƛƛȟɜşǥȟֵ�íƛșŏȟʄʄǥȟƛȟ�ŏǹŏʄʄƛȇʙ�Ȱȟ�
ǚ˃Ƚƈ˃ȁɶǥ�ʄşɶɶş�ʄ˃Ƚɶɶşֵ




